
 Arkansas River Power Authority
 Quarterly Balance Sheet  Comparison

 Second Quarter 2025

Jun 30, 25 Jun 30, 24 $ Change
ASSETS

Current Assets
Checking/Savings

Cash & Cash Equivalents 7,230,770.54 6,795,362.20 435,408.34
Restricted Funds 14,946,949.40 14,796,709.43 150,239.97

Total Checking/Savings 22,177,719.94 21,592,071.63 585,648.31

Accounts Receivable
Accounts Receivable 3,492,203.79 4,667,970.86 (1,175,767.07)
Misc. A/R 0.00 0.00 0.00

Total Accounts Receivable 3,492,203.79 4,667,970.86 (1,175,767.07)
Other Current Assets

Prepaid Expenses 295,673.72 312,186.37 (16,512.65)

Total Other Current Assets 295,673.72 312,186.37 (16,512.65)

Total Current Assets 25,965,597.45 26,572,228.86 (606,631.41)
Fixed Assets

Fixed Assets, Office 1,089,651.33 1,060,074.10 29,577.23
Fixed Assets, Plant 7,959,357.28 7,959,357.28 0.00
Fixed Assets, Total Accum Depre (5,972,135.77) (5,633,103.05) (339,032.72)

Total Fixed Assets 3,076,872.84 3,386,328.33 (309,455.49)
Other Assets

Deferred Outflow of Resources 628,568.00 0.00 628,568.00
Total Other Assets 628,568.00 0.00 628,568.00

TOTAL ASSETS 29,671,038.29 29,958,557.19 (287,518.90)
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 Arkansas River Power Authority
 Quarterly Balance Sheet  Comparison

 Second Quarter 2025

Jun 30, 25 Jun 30, 24 $ Change

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

Monthly Accounts Payable 1,239,063.43 2,648,025.45 (1,408,962.02)
Total Accounts Payable 1,239,063.43 2,648,025.45 (1,408,962.02)

Other Current Liabilities
Accrued O & M Costs 53,184.07 101,584.20 (48,400.13)
Accrued Vacation &  Sick 81,808.69 73,821.03 7,987.66
Bond Interest 1,264,646.70 1,298,327.46 (33,680.76)
Bond Principal - S/T debt 798,746.00 1,530,000.00 (731,254.00)
Bonds, Accrued Bond Principal 2,396,254.00 2,295,004.00 101,250.00
Decommissioning Payable 800,000.00 0.00 800,000.00
Payroll Liabilities 12,176.42 11,775.33 401.09
Premium Paid on Bonds 7,936,162.47 8,365,138.47 (428,976.00)
Settlement Payable, current 81,113.77 77,744.50 3,369.27

Total Other Current Liabilities 13,424,092.12 13,753,394.99 (329,302.87)

Total Current Liabilities 14,663,155.55 16,401,420.44 (1,738,264.89)

Long Term Liabilities
2018A Bond Issue-L/T Debt 78,848,750.00 81,244,996.00 (2,396,246.00)
2018B Bond Issue-L/T Debt 19,866,250.00 19,900,000.00 (33,750.00)
L/T Settlement Payable - Lamar 4,370,717.41 4,531,242.45 (160,525.04)

Total Long Term Liabilities 103,085,717.41 105,676,238.45 (2,590,521.04)
Total Liabilities 117,748,872.96 122,077,658.89 (4,328,785.93)

Equity

Investment in Fixed Assets (90,852,678.23) (96,745,737.50) 5,893,059.27
Member Contributions 1,070,000.00 1,070,000.00 0.00
Net Position, Beginning of Year 0.00 1,640,778.14 (1,640,778.14)
YTD Net Revenue/ (Loss) 1,704,843.56 1,915,857.66 (211,014.10)

Net Position (88,077,834.67) (92,119,101.70) 4,041,267.03
TOTAL LIABILITIES & EQUITY 29,671,038.29 29,958,557.19 (287,518.90)
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 Arkansas River Power Authority
 Quarterly Income Statement Comparison 

 Second Quarter 2025

Apr - Jun 25 Apr - Jun 24 $ Change % Change
Ordinary Income/Expense

Income
Amort of Bond Premiums 107,244.00 107,244.00 0.00 100.0%
Debt Service Adder 516,009.71 515,955.64 54.07 100.0%
Interest Income 165,007.38 92,846.38 72,161.00 177.7%
Miscellaneous Income 568.98 0.00 568.98 100.0%
Capacity Sales 0.00 28,000.00 (28,000.00) 100.0%
Power Sales 6,274,120.21 6,992,100.91 (717,980.70) 89.7%

Total Income 7,062,950.28 7,736,146.93 (673,196.65) 91.3%

Cost of Goods Sold
3 O & M Expense 23,491.26 10,182.36 13,308.90 230.7%
4 Members Fuel Expense 269.57 35.00 234.57 100.0%
5 WAPA/Loveland 839,126.30 777,584.13 61,542.17 107.9%
6 WAPA/Salt Lake 48,532.80 48,626.98 (94.18) 99.8%
7 ARPA Wind 73,802.78 73,605.00 197.78 100.3%
8 Lamar Wind 97,077.98 105,616.52 (8,538.54) 91.9%
9 Purchase Power 1,683,911.73 2,566,946.52 (883,034.79) 65.6%
9.3 Transmission Expense 972,169.68 831,973.00 140,196.68 116.9%

Total COGS 3,738,382.10 4,414,569.51 (676,187.41) 84.7%

Gross Profit 3,324,568.18 3,321,577.42 2,990.76 100.1%

Administrative & General
Employee Expenses 117,228.03 107,979.58 9,248.45 108.6%
Insurance Expense 13,927.47 13,635.33 292.14 102.1%
Interest Expense - Bonds 1,264,647.00 1,298,328.00 (33,681.00) 97.4%
Lamar Settlement Interest Exp 47,583.81 49,241.84 (1,658.03) 96.6%
Lease Exp - Willow Creek Line 0.00 0.00 0.00 0.0%
Members Services 8,493.52 24,751.02 (16,257.50) 34.3%
Misc. Dues & General Expense 6,182.48 4,765.43 1,417.05 129.7%
Office Expenses 5,405.44 11,319.13 (5,913.69) 47.8%
Professional & Outside Services 78,086.69 123,261.44 (45,174.75) 63.4%
Safety Program 2,220.05 0.00 2,220.05 0.0%
Travel Expense 8,305.70 3,301.68 5,004.02 251.6%

Total A & G Expense 1,552,080.19 1,636,583.45 (84,503.26) 94.8%

Net Operating Revenue / (Loss) Before Depreciation 1,772,487.99 1,684,993.97 87,494.02 105.2%

Depreciation Expense 68,147.43 68,147.43 0.00 100.0%

Net Operating Revenue / (Loss) 1,704,340.56 1,616,846.54 87,494.02 105.4%

Non- Operating Income/Expense
Return of Reserves 515,985.71 515,967.03 18.68 100.0%

Net Revenue (Loss) 1,188,354.85 1,100,879.51 87,475.34 107.9%
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