
 Arkansas River Power Authority
 Quarterly Balance Sheet  Comparison

 First Quarter 2025

Mar 31, 25 Mar 31, 24 $ Change
ASSETS

Current Assets
Checking/Savings

Cash & Cash Equivalents 7,800,236.62 6,655,554.95 1,144,681.67
Restricted Funds 15,452,230.33 15,491,529.91 (39,299.58)

Total Checking/Savings 23,252,466.95 22,147,084.86 1,105,382.09

Accounts Receivable
Accounts Receivable 2,437,151.58 3,723,112.22 (1,285,960.64)
Misc. A/R 0.00 0.00 0.00

Total Accounts Receivable 2,437,151.58 3,723,112.22 (1,285,960.64)
Other Current Assets

Prepaid Expenses 331,165.37 316,989.96 14,175.41

Total Other Current Assets 331,165.37 316,989.96 14,175.41

Total Current Assets 26,020,783.90 26,187,187.04 (166,403.14)
Fixed Assets

Fixed Assets, Office 1,065,372.10 1,060,074.10 5,298.00
Fixed Assets, Plant 7,959,357.28 7,925,321.20 34,036.08
Fixed Assets, Total Accum Depre (5,903,988.34) (5,564,955.62) (339,032.72)

Total Fixed Assets 3,120,741.04 3,420,439.68 (299,698.64)
Other Assets

Deferred Outflow of Resources 657,140.00 0.00 657,140.00
Total Other Assets 657,140.00 0.00 657,140.00

TOTAL ASSETS 29,798,664.94 29,607,626.72 191,038.22
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 Arkansas River Power Authority
 Quarterly Balance Sheet  Comparison

 First Quarter 2025

Mar 31, 25 Mar 31, 24 $ Change

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

Monthly Accounts Payable 1,179,395.30 2,015,511.13 (836,115.83)
Total Accounts Payable 1,179,395.30 2,015,511.13 (836,115.83)

Other Current Liabilities
Accrued O & M Costs 21,231.55 41,059.68 (19,828.13)
Accrued Vacation &  Sick 77,604.57 73,193.59 4,410.98
Bond Interest 2,529,292.78 2,596,656.13 (67,363.35)
Bond Principal - S/T debt 1,597,496.00 2,295,000.00 (697,504.00)
Bonds, Accrued Bond Principal 1,597,504.00 1,530,004.00 67,500.00
Decommissioning Payable 800,000.00 0.00 800,000.00
Payroll Liabilities 12,176.41 11,559.81 616.60
Premium Paid on Bonds 8,043,406.47 8,472,382.47 (428,976.00)
Settlement Payable, current 121,029.97 116,002.67 5,027.30

Total Other Current Liabilities 14,799,741.75 15,135,858.35 (336,116.60)

Total Current Liabilities 15,979,137.05 17,151,369.48 (1,172,232.43)

Long Term Liabilities
2018A Bond Issue-L/T Debt 78,848,750.00 81,244,996.00 (2,396,246.00)
2018B Bond Issue-L/T Debt 19,866,250.00 19,900,000.00 (33,750.00)
L/T Settlement Payable - Lamar 4,370,717.41 4,531,242.45 (160,525.04)

Total Long Term Liabilities 103,085,717.41 105,676,238.45 (2,590,521.04)
Total Liabilities 119,064,854.46 122,827,607.93 (3,762,753.47)

Equity

Investment in Fixed Assets (90,852,678.23) (96,745,737.50) 5,893,059.27
Member Contributions 1,070,000.00 1,070,000.00 0.00
Net Position, Beginning of Year 0.00 1,640,778.14 (1,640,778.14)
YTD Net Revenue/ (Loss) 516,488.71 814,978.15 (298,489.44)

Net Position (89,266,189.52) (93,219,981.21) 3,953,791.69
TOTAL LIABILITIES & EQUITY 29,798,664.94 29,607,626.72 191,038.22
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 Arkansas River Power Authority
 Quarterly Income Statement Comparison 

 First Quarter 2025

Jan - Mar 25 Jan - Mar 24 $ Change % Change
Ordinary Income/Expense

Income
Amort of Bond Premiums 107,244.00 107,244.00 0.00 100.0%
Debt Service Adder 516,005.63 515,760.44 245.19 100.0%
Interest Income 154,998.30 153,323.53 1,674.77 101.1%
Miscellaneous Income 48.00 150,569.80 (150,521.80) 100.0%
Capacity Sales 15,750.00 40,250.00 (24,500.00) 100.0%
Power Sales 5,956,892.61 6,435,884.16 (478,991.55) 92.6%

Total Income 6,750,938.54 7,403,031.93 (652,093.39) 91.2%

Cost of Goods Sold
3 O & M Expense 3,133.50 5,824.72 (2,691.22) 53.8%
4 Members Fuel Expense 375.46 0.00 375.46 100.0%
5 WAPA/Loveland 641,168.61 624,023.89 17,144.72 102.7%
6 WAPA/Salt Lake 59,191.89 57,724.00 1,467.89 102.5%
7 ARPA Wind 64,779.12 97,183.25 (32,404.13) 66.7%
8 Lamar Wind 95,244.53 99,199.09 (3,954.56) 96.0%
9 Purchase Power 2,212,420.57 2,691,358.83 (478,938.26) 82.2%
9.3 Transmission Expense 964,064.96 810,173.18 153,891.78 119.0%

Total COGS 4,040,378.64 4,385,486.96 (345,108.32) 92.1%

Gross Profit 2,710,559.90 3,017,544.97 (306,985.07) 89.8%

Administrative & General
Employee Expenses 120,317.18 117,028.53 3,288.65 102.8%
Insurance Expense 15,010.27 14,640.13 370.14 102.5%
Interest Expense - Bonds 1,264,647.00 1,298,328.00 (33,681.00) 97.4%
Lamar Settlement Interest Exp 48,004.94 49,645.46 (1,640.52) 96.7%
Lease Exp - Willow Creek Line 4,774.05 4,635.00 139.05 0.0%
Members Services 466.30 7,356.67 (6,890.37) 6.3%
Misc. Dues & General Expense 6,992.11 6,585.38 406.73 106.2%
Office Expenses 6,875.00 10,533.33 (3,658.33) 65.3%
Professional & Outside Services 131,630.10 103,766.71 27,863.39 126.9%
Safety Program 4,561.37 4,000.00 561.37 0.0%
Travel Expense 6,418.15 6,152.61 265.54 104.3%

Total A & G Expense 1,609,696.47 1,622,671.82 (12,975.35) 99.2%

Net Operating Revenue / (Loss) Before Depreciation 1,100,863.43 1,394,873.15 (294,009.72) 78.9%

Depreciation Expense 68,147.43 68,147.43 0.00 100.0%

Net Operating Revenue / (Loss) 1,032,716.00 1,326,725.72 (294,009.72) 77.8%

Non- Operating Income/Expense
Return of Reserves 516,227.29 511,747.57 4,479.72 100.9%

Net Revenue (Loss) 516,488.71 814,978.15 (298,489.44) 63.4%
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