
 Arkansas River Power Authority
 Quarterly Balance Sheet  Comparison

 Fourth Quarter 2024
UNAUDITED

Dec 31, 24 Dec 31, 23 $ Change
ASSETS

Current Assets
Checking/Savings

Cash & Cash Equivalents 9,295,905.77 8,155,623.94 1,140,281.83
Restricted Funds 13,261,722.14 13,415,302.72 (153,580.58)

Total Checking/Savings 22,557,627.91 21,570,926.66 986,701.25

Accounts Receivable
Accounts Receivable 2,697,876.36 2,646,146.36 51,730.00
Misc. A/R 0.00 0.00 0.00

Total Accounts Receivable 2,697,876.36 2,646,146.36 51,730.00
Other Current Assets

Prepaid Expenses 279,027.88 276,084.00 2,943.88

Total Other Current Assets 279,027.88 276,084.00 2,943.88

Total Current Assets 25,534,532.15 24,493,157.02 1,041,375.13
Fixed Assets

Fixed Assets, Office 1,060,074.10 1,060,074.10 0.00
Fixed Assets, Plant 7,959,357.28 7,825,320.20 134,037.08
Fixed Assets, Total Accum Depre (5,769,397.91) (5,496,808.19) (272,589.72)

Total Fixed Assets 3,250,033.47 3,388,586.11 (138,552.64)

TOTAL ASSETS 28,784,565.62 27,881,743.13 902,822.49
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 Arkansas River Power Authority
 Quarterly Balance Sheet  Comparison

 Fourth Quarter 2024
UNAUDITED

Dec 31, 24 Dec 31, 23 $ Change

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

Monthly Accounts Payable 2,342,760.02 2,199,110.25 143,649.77
Total Accounts Payable 2,342,760.02 2,199,110.25 143,649.77

Other Current Liabilities
Accrued O & M Costs 222,633.24 107,704.40 114,928.84
Accrued Vacation &  Sick 72,400.62 66,027.33 6,373.29
Bond Interest 1,264,645.78 1,298,328.13 (33,682.35)
Bond Principal - S/T debt 2,362,496.00 3,060,000.00 (697,504.00)
Bonds, Accrued Bond Principal 798,754.00 0.00 798,754.00
Payroll Liabilities 11,766.27 10,806.24 960.03
Premium Paid on Bonds 8,150,650.47 8,579,626.47 (428,976.00)
Settlement Payable, current 160,525.04 153,857.22 6,667.82

Total Other Current Liabilities 13,043,871.42 13,276,349.79 (232,478.37)

Total Current Liabilities 15,386,631.44 15,475,460.04 (88,828.60)

Long Term Liabilities
2018A Bond Issue-L/T Debt 78,848,750.00 82,010,000.00 (3,161,250.00)
2018B Bond Issue-L/T Debt 19,900,000.00 19,900,000.00 0.00
L/T Settlement Payable - Lamar 4,370,717.41 4,531,242.45 (160,525.04)

Total Long Term Liabilities 103,119,467.41 106,441,242.45 (3,321,775.04)
Total Liabilities 118,506,098.85 121,916,702.49 (3,410,603.64)

Equity

Investment in Fixed Assets (96,745,737.50) (100,150,020.50) 3,404,283.00
Member Contributions 1,070,000.00 1,070,000.00 0.00
Net Position, Beginning of Year 1,640,778.14 1,047,423.60 593,354.54
YTD Net Revenue/ (Loss) 4,313,426.13 3,997,637.54 315,788.59

Net Position (89,721,533.23) (94,034,959.36) 4,313,426.13
TOTAL LIABILITIES & EQUITY 28,784,565.62 27,881,743.13 902,822.49
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 Arkansas River Power Authority
 Quarterly Income Statement Comparison 

 Fourth Quarter 2024
UNAUDITED

Oct - Dec 24 Oct - Dec 23 $ Change % Change
Ordinary Income/Expense

Income
Amort of Bond Premiums 107,244.00 107,244.00 0.00 100.0%
Debt Service Adder 516,043.77 511,590.83 4,452.94 100.9%
Interest Income 174,515.42 121,392.81 53,122.61 143.8%
Miscellaneous Income 0.00 34.00 (34.00) 100.0%
Capacity Sales 36,750.00 26,250.00 10,500.00 100.0%
Power Sales 6,261,132.43 6,251,541.40 9,591.03 100.2%

Total Income 7,095,685.62 7,018,053.04 77,632.58 101.1%

Cost of Goods Sold
3 O & M Expense 2.99 59,147.96 (59,144.97) 0.0%
4 Members Fuel Expense 475.49 563.18 (87.69) 100.0%
5 WAPA/Loveland 619,675.51 609,813.62 9,861.89 101.6%
6 WAPA/Salt Lake 54,005.48 56,499.62 (2,494.14) 95.6%
7 ARPA Wind 60,735.00 48,740.00 11,995.00 124.6%
8 Lamar Wind 94,564.69 168,424.02 (73,859.33) 56.1%
9 Purchase Power 2,493,130.94 2,497,935.49 (4,804.55) 99.8%
9.3 Transmission Expense 889,305.19 784,933.61 104,371.58 113.3%

Total COGS 4,211,895.29 4,226,057.50 (14,162.21) 99.7%

Gross Profit 2,883,790.33 2,791,995.54 91,794.79 103.3%

Administrative & General
Employee Expenses 109,523.71 104,327.79 5,195.92 105.0%
Insurance Expense 13,635.30 11,645.09 1,990.21 117.1%
Interest Expense - Bonds 1,264,647.00 1,298,328.00 (33,681.00) 97.4%
Lamar Settlement Interest Exp 48,421.62 50,044.85 (1,623.23) 96.8%
Lease Exp - Willow Creek Line 0.00 0.00 0.00 0.0%
Members Services 3,688.36 1,405.30 2,283.06 262.5%
Misc. Dues & General Expense 9,952.31 8,763.79 1,188.52 113.6%
Office Expenses 9,518.90 6,506.20 3,012.70 146.3%
Professional & Outside Services 204,959.88 115,177.72 89,782.16 178.0%
Safety Program 6,895.77 1,616.24 5,279.53 0.0%
Travel Expense 2,703.30 3,711.17 (1,007.87) 72.8%

Total A & G Expense 1,673,946.15 1,601,526.15 72,420.00 104.5%

Net Operating Revenue / (Loss) Before Depreciation 1,209,844.18 1,190,469.39 19,374.79 101.6%

Depreciation Expense 68,147.43 66,895.11 1,252.32 101.9%

Net Operating Revenue / (Loss) 1,141,696.75 1,123,574.28 18,122.47 101.6%

Non- Operating Income/Expense
Return of Reserves 515,702.32 515,797.92 (95.60) 100.0%

Net Revenue (Loss) 625,994.43 607,776.36 18,218.07 103.0%

Page 3


	BS
	4th Qtr Income Stmt

