
 Arkansas River Power Authority

 Second Quarter Balance Sheet Comparison
 As of June 30, 2014

Jun 30, 14 Jun 30, 13 $ Change

ASSETS

Current Assets

Checking/Savings

Cash & Cash Equivalents 2,225,630.28 3,864,094.02 (1,638,463.74)

Restricted Funds 16,502,615.50 16,317,498.44 185,117.06

Total Checking/Savings 18,728,245.78 20,181,592.46 (1,453,346.68)

Accounts Receivable

Accounts Receivable 2,773,391.22 2,663,162.44 110,228.78

Misc. A/R 0.00 0.00 0.00

Total Accounts Receivable 2,773,391.22 2,663,162.44 110,228.78

Other Current Assets

Inventories 253,125.98 333,965.08 (80,839.10)

Prepaid Expenses 1,000,897.17 2,182,038.80 (1,181,141.63)

Total Other Current Assets 1,254,023.15 2,516,003.88 (1,261,980.73)

Total Current Assets 22,755,660.15 25,360,758.78 (2,605,098.63)

Fixed Assets

Fixed Assets, Office 1,050,759.66 1,040,759.66 10,000.00

Fixed Assets, Plant 173,090,958.33 173,090,958.33 0.00

Fixed Assets, Total Accum Depre (8,850,571.61) (7,983,184.01) (867,387.60)

Projects in Process 2,686,708.87 2,563,419.71 123,289.16

Total Fixed Assets 167,977,855.25 168,711,953.69 (734,098.44)

TOTAL ASSETS 190,733,515.40 194,072,712.47 (3,339,197.07)

1



 Arkansas River Power Authority

 Second Quarter Balance Sheet Comparison
 As of June 30, 2014

Jun 30, 14 Jun 30, 13 $ Change

LIABILITIES & EQUITY

Liabilities

Current Liabilities

Accounts Payable

Monthly Accounts Payable 1,091,644.92 1,267,043.55 (175,398.63)

Total Accounts Payable 1,091,644.92 1,267,043.55 (175,398.63)

Other Current Liabilities 0.00

Accrued O & M Costs 31,642.39 39,138.63 (7,496.24)

Accrued Vacation &  Sick 39,050.66 32,652.04 6,398.62

Bond Interest 2,038,018.22 2,090,099.49 (52,081.27)

Bond Principle - S/T debt 1,174,515.99 951,257.98 223,258.01

Bonds, Accrued Bond Principle 2,715,487.00 2,789,993.00 (74,506.00)

Overhaul Reserve 400,000.00 400,000.00 0.00

Payroll Liabilities 6,382.05 6,244.84 137.21

Premium Paid on Bonds 6,716,605.45 6,971,463.13 (254,857.68)

Retainage Payable 573,845.49 573,845.49 0.00

Total Other Current Liabilities 13,695,547.25 13,854,694.60 (159,147.35)

Total Current Liabilities 14,787,192.17 15,121,738.15 (334,545.98)

Long Term Liabilities

2003 Bond Issue-L/T Debt 1,695,000.01 1,872,500.01 (177,500.00)

2006 Bond Issue-L/T Debt 79,175,000.00 80,550,000.00 (1,375,000.00)

2007 Bond Issue-L/T Debt 28,575,000.00 28,575,000.00 0.00

2008 Bond Issue-L/T Debt 22,040,000.00 22,297,500.00 (257,500.00)

2010 Bond Issue-L/T Debt 16,330,000.01 16,528,749.01 (198,749.00)

Members Prepaid for Power 0.00 413,264.13 (413,264.13)

Total Long Term Liabilities 147,815,000.02 150,237,013.15 (2,422,013.13)

Total Liabilities 162,602,192.19 165,358,751.30 (2,756,559.11)

Equity

Member Contributions 1,070,000.00 1,070,000.00 0.00

Net Position, Beginning of Year 26,810,801.87 26,762,713.45 48,088.42

YTD Net Revenue/ (Loss) 250,521.34 881,247.72 (630,726.38)

Net Position 28,131,323.21 28,713,961.17 (582,637.96)

TOTAL LIABILITIES & EQUITY 190,733,515.40 194,072,712.47 (3,339,197.07)
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Arkansas River Power Authority

Income Statement Comparison

Second Quarter

Apr - Jun 14 Apr - Jun 13 $ Change % Change

Ordinary Income/Expense

Income

Amort of Bond Premiums 64,107.63 64,107.63 0.00 0.0%

Interest Income 9,959.61 14,718.23 -4,758.62 -32.33%

Miscellaneous Income 575.40 0.00 575.40 100.0%

Power Sales 6,929,013.14 7,003,118.62 -74,105.48 -1.06%

Total Income 7,003,655.78 7,081,944.48 -78,288.70 -1.11%

Cost of Goods Sold

1 Lamar Light & Power 548,580.01 504,729.56 43,850.45 8.69%

2 Emission 0.00 0.00 0.00 0.0%

3 O & M Expense 1,452.56 773.69 678.87 87.74%

4 Members Fuel Expense 1,625.23 248.42 1,376.81 554.23%

5 WAPA/Loveland 885,774.73 888,364.40 -2,589.67 -0.29%

6 WAPA/Salt Lake 51,971.57 51,971.57 0.00 0.0%

7 ARPA Wind 21,941.17 20,745.09 1,196.08 5.77%

8 Lamar Wind 161,236.64 160,759.97 476.67 0.3%

9 Purchase Power 1,732,118.67 1,690,336.05 41,782.62 2.47%

9.1 Scheduling Service 57,000.00 57,000.00 0.00 0.0%

9.2 Operating Reserve 34,686.51 40,811.40 -6,124.89 -15.01%

9.3 Transmission Expense 569,131.19 626,668.22 -57,537.03 -9.18%

Total COGS 4,065,518.28 4,042,408.37 23,109.91 0.57%

Gross Profit 2,938,137.50 3,039,536.11 -101,398.61 -3.34%

Expense

Discount Expense 393.21 43,931.34 -43,538.13 -99.11%

Depreciation Expense 216,930.66 216,763.14 167.52 0.08%

Employee Expenses 83,796.64 79,987.99 3,808.65 4.76%

Insurance Expense 13,340.43 14,281.25 -940.82 -6.59%

Interest Expense - Bonds 2,041,752.00 2,090,599.00 -48,847.00 -2.34%

Interest Expense - Other 0.00 3,304.07 -3,304.07 -100.0%

Lease Exp - LRP City Land 0.00 0.00 0.00 0.0%

Lease Exp - Willow Creek Line 0.00 0.00 0.00 0.0%

Members Services 3,000.00 1,365.00 1,635.00 119.78%

Misc. Dues & General Expense 9,101.88 7,877.50 1,224.38 15.54%

Office Expenses 7,240.42 5,404.45 1,835.97 33.97%

Professional & Outside Services 133,678.60 237,409.37 -103,730.77 -43.69%

Travel Expense 7,243.96 8,083.65 -839.69 -10.39%

Total A & G Expense 2,516,477.80 2,709,006.76 -192,528.96 -7.11%

Net Ordinary Income 421,659.70 330,529.35 91,130.35 27.57%

Net Operating Income 421,659.70 330,529.35 91,130.35 27.57%

Debt Service Adder 639,382.22 0.00 639,382.22 100.0%

1 Return of Reserves 639,382.22 0.00 639,382.22 100.0%

Net Income 421,659.70 330,529.35 91,130.35 27.57%
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